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Cambridge, MA: National Bureau of Economic Research.
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NBER Working Paper 10626 (July). Cambridge, MA: National Bureau of Economic Research.
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Swap.” NBER Working Paper 10727 (August). Cambridge, MA: National Bureau of Economic Research.

@ Dooley, Michael P., David Folkerts-Landau and Peter Garber, 2009, “Bretton Woods II Still Defines the
International Monetary System”, NBER Working Paper 14731.
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RAIEZED(FIRRMAD - FIRRMA K™K 1 36 [ A B3 4% 55 2= 5122 (CFIUS)
IR S UESE SE R TIUNG < S PR QR NP NECE S ES RN
FSRBUR A B R T = (2) MIAME ATEF L RO R . o6
SRRt 1 i U AN N B 135 B AR E 15 B, SiES 5 il R
AR R 6 i A TROBURIRS 5 1A 507 T AL A o 2 < A 52 5 7
(3) AME A A% 55 126 B Aol fir A BRI AT AT, an iz
FETT e 5 S0 A2 56 A b B« BB 7 (4) AR HARAE 5
ik Phl B, HAE M B R B A AR E . BEJS
5 EBGHAE 2018 4F 10 H 10 HH & T #17- #1047 FIRRMA VEZ 1“1k
7iHR)” (Pilot Program), # KT “SCHEHAR” HysE EH, WA
ZR MW 27 DA (A L TPENL. BiR. BXEE.
P GEKEAR . AHEAR. HT ERERTEE, BAfrlki)
FARESINZE 1 FroR o« BRAE 5 774 ANE BURF 1S 5% HAZ 8 A i
“ORBRBLI . “ ORI “HUREHRE” 102 VS “ SER IR
w7 (A 525 CRIUS [t Bl E AT, CHMEH 3 XU o A A
WikgE) B 2020 4 2 H 13 AR,  Bik 27 MEURAT AR A B

SKHHIANH A
* 1 CFIUS KAk ATk 44 5

Re=tan NAICS SIC Code
Code
1 [kAENE 336411 [3721/3728
2[R ERSINR Ao E4HliE 336412 [3724
3 EiERGRSRIREr 331313 [2819/3334
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4 IRERFDRIEAFNE 332991 [3562

5 [HEHFERESIE 334112 3572

6 FEFIHENHE 334111 3571

7 (SEEESRRRRRHIE 336414 3761

8 |SEEFIAMRER R RAEHEETHHIE | 336415 3764

9 FERERE. BB EHiE 336992 3711/3795

10 (ZRERHE 221113 [4911/4931/4939

11 PeMUBRIERGIE 333314 [3827

12 EfEATHATHNE 325180 2812/2816/2819/2869/2895

13 [Efh SIEFIAMRIR TR REENRESNE | 336419 3769

14 (ERCTHIS 325110 2865/2869

15 MR aSTHIE 332117 3499

16 B, BCEEBFASHPanERRHlE 335311 [3548/3612

17 [REEjthHiE 335912 3692

18 RERMMTLREREHIE 334220 3663/3679

10 KRR S Sa1713 Z;i12338728/3761/3764/3769/

20 EMIRAARSFR (EKREVEARBRIN) | 541714 8731

21 BRTRBRSEE 331314 [3341/3399
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22 334511 [3812
RAXEEHIIE

23 HSRRBXRIRHIE 334413 3674
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24 HESANRFLE 333242 (3559

25 EEitEE 335911 [3691
26 [FRIERSMEIE 334210 661
27 [REAENATIE 333611 3511

FRISRIR: % [E M B CFIUS [ 3k
HTTP://home.treasury.gov/policy-issues/international/the-committee-on-foreign-investment-in-the-united-states-cfi

us
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I R AU 5 8 %0k SR BT CFTUS ‘o 25 I m] 40905 e 22 5 J% 14
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NI HEEA L e
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3 RIS 13 B3R 16. 5% HEEIE

4. B8 FEE ER AR L 17 EEEEI T X
S B&BETMEE RIS 18 IS EE 13
6.FF4/1-PHS ERIEHLHE 195 B4R A

7 B SRR R RIS 20 HEAMIFIASZIEL X
8. EEFItENEIE W

9.4 ABB A HIIE Y

10 NERTFfE R HIE

s U EAT W R EAREF L KA X §FAMZEE
-5*4%}_ BAZH k&

BEE, RE. B HASERIKE S IEE SR IS mR
9, HRMBOCE MR T E AT N TR RE . 2 Rl is gt B #4 %
BRI, B o P Rk sy YO R RRSR R, HLA R R S I A
TR F) SR )

. XREXIME RS EARE RIS

(=) HERFTHIHh

1. 1 E X R B

H 2017 FELICK, FEXMNEENEERRCEE. RE TR N
BB BT, 2010 F-2016 4 Fp E X 56 E RSB U 2 11 _ET1HE
#, 2016 MR SAGIIE I ST E (465 14387T), 2017 4E N FFE 36%
£ 297123575, 2018 FEit—25 T 82% 2 54 143570 (KRR 1 il
The US—China FDI Project #¥E#EFHME).,

FRIE R 3 PR R[K) 2010 4F 2 2019 4F i [E X £ 8 B4EEmT L
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RKIL, MR RIS ECRE, 2010 45—2016 ik 2 B, 2017
FESBE N MAZHKE, FATH FIRRMA VEZ 5] H 1) 27
AN HARAT B NAICS 23 2K #4009 SIC WA 65 4325, J5 5 Thomson
Reuters JFIWHIEE G5, Wb ED SER BT 440 8ud% S1C A% in
i, BEAT AR T . 7EAEIE STC DUAZAS A RS SE it i 38 AN H ARiT
A, EXSEH O T Hd 19 M7k, I SIC AR S
2R 3 RN M. Bl SR, HETE 17 2 G EEH
PRATAV I H 0t AT M BAATE B R TR, JE— 2D s BARAT L i # it
LRI DU I, BR 17X R ER R AE DR 5T JER BT SO LA R 35
ARG, HAt F AT R O A AE A R 1 R B

M INHE) STC DUAZES KoK, 2010 22 2019 4, H Xt
RIS KR 1 Fn i BAAT RO 111 8, Hrh i 3k e
BT = ATy, R AR A M fliE (45 k2, A EEZ 40.5%), &
PIEART ST R (2182, (56 18.9%), | HEHMATCLIRIE X
i (68, 5. 4%) . HHEE LI SR BAR A&
AT Aok EE R S B RO R 2 AT, AR 7R S8 B N SR Ah Bt
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% 1 h TR ATHIATAAL Y CFIUS H & I S 0 H , ASHERR s
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23 2010-2019 £ A X 3E H b7 ML #5058 5

Fy 2010(2011(2012|2013|2014(2015|2016(2017(2018(2019| &it
WIHIE (28) 2lo0lo o202 ]1|1]|o0]S8
TR s EIRE (35) 0o |0 [0 0]3]2|1|0]O0]°6®6
EFIRENTEMY, FRTEIRE (36)| 3 | 4 [ 8 [ 3 | 9| 9 |16] 4|3 ]0/5
ZETE (37) 11|31 ]3[0]o0o[3]0]O0]1I2
BN, MSHBAERS (49) Ljojo|o|1L OO0 |3]0]O0]S>s
FEA D ERRNAEDER. FFRERAR

o1 |1 |loflo|1]|2]4|5]7]20
HAE (8731, 8733)
PENEBMTEEESE 7016|124 [15]13[22]16| 9 | 7 |[111
PENERARE 36 | 44 | 42 | 33 | 64 | 86 | 124| 98 | 75 | 38

#4BKiE: Thomson Reuters SDC Platinum (SDC); 1% 5 #4RvEH 4 SIC R AL

2. H [E X R R H B e
WIEER 4 geit fEE T LUK, 2010 F—

RHE AR ETHE S

, 2017 R LB FE T,

2016 4FH [ X Rk E

Hrp AR T

FHHATILA BRI S8 0 Rl PRI Tk PR RAR 515 R b
55 rp D SRR TEAT B AN R A2 A S TR A 36 B8 —
FETMET, EARMEAT IR 2, 17 4 LU A B R R AT L
PO AR — EART SR A, 2R E 5% DX v R U S e A 5 15 DA
oK, Hp D R AT L IR SRR TE 18,

R4 Thomson Reuters FMWE 5 E RISt

ERDP/ERS s

19 FEXy L SE

[0 50 B BR P B A e R A O 2108, RLERT =R E 502

). JEE (5D,

2017 & 2019 4¢,

, 1H[E (6

BH (532, X5 HT S48 B HE B

148




LR EZ ARG MTAERE, KBRS Tk

(73, mBHATIE (28D, fREETI (258D, wRbllk (28 B
Lt (2 42). BT (BREAN R B EAELVE R (1 Bk S R
6] 2 2020 4F 10 H, B, 2 H ATy 005 30 i) o ED Rk R 37 e
N R I L A R 2, (BRI P 1) 22 i I m] LI

F 4 2010—2019 F=H [ X Rk B #7545

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

_ 2 2 1 2 2 4 13 4 14 13

0 3 5 7 11 9 10 8 4 10

0 2 8 9 8 7 9 10 8 3

. 1 1 4 2 4 8 13 10 9 7
_ 1 2 1 0 4 6 16 14 12 8

. _ 2 4 7 2 6 14 | 31 18 11 22
9 24 19 32 | 31 35 55 41 31 28

10 7 8 5 3 4 13 9 10 7

SR 0 1 2 3 6 13 19 8 3 3

e 3 0 2 1 1 9 2 7 3 1
0 0 0 3 3 5 4 4 1 2

o 1 1 2 0 2 1 1 0 1 0
N 29 | 47 59 66 81 | 115 | 186 | 133 | 107 | 104

#¥ERKIE: Thomson Reuters SDC Platinum (SDC)

3. HEXT H A B R KN

FR¥E Thomson Reuters H¥EE R, 2010 44 2019 &, FEXTH
AL SRS HON 107 &2, HrPHEE R TR AT BT SR B R R R
5 7. AT LUR B, o B0 H AR B e 22 AT R H - HL 2 50 a6l (26
T, Gy 24%), FFTEHA (128 Rz, mEXHEF T
KIAVEZ 413 AT M 26 76 2019 4F H AR SEAT 40 3 PR 47k B %
o HR, 2019 FREREX HAMB R AER 15 &, HhmFHs
BRI HEDCH 2 8, HERAT P FKF, HARYE Thomson
Reuters Hifs e B EHE R, BVORES BRFRFFIRE, JER s
BAERL, TR I H AN S 5 R IR R CA) WA o
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£S5 2010—2019 Fr EXF H ARG/ FL AT ML ]

17l ER] RENE
EBFEBESIRE 26
T TR 12
Al ARSS 7
Wik, By, BRAEIREE. Bl 6
IRANEmMAR. X8, X2 6

M#ESE: Thomson Reuters SDC Platinum (SDC)
(=) 3 Bk o HA RIS & A7
[ f = SR W, i T P Bt [ B RS ) R IE . —
117 B8 & B [ 250 RS ACT RBP4 vy, B E RS BE tBaf 2 BL
T B PR BRI B BOR BRI AR U A, IXR ] 1 i 13
XHAMBEARNI TR WK 6 flras, Y& Thomson Reuters FHIHAL
38 %, E 2010 52 2 2019 AL R RHAT M SN IR N 612 2,
Fornf Se Rk H T EcE Dy 308 A2, AR BER AR, Hf
XS« H AR A% 5t AR PR DL BT ML LS AR AT L AR
IR BT, WP A # 58 E E AR A LIS I8 A 2 . AU G Ly
F T LR RIEAT I . A E ARV AE ERATV I I, AR T 3R H
prAEl RO FOR S OB FEN B3 PR S AR Ab B ANYBE R BE ST, £
BeIEA BRI, SRECE B A R TR E AR SR, gkl 5 34
W], BRARAT AR ARNAS . HICFE, i v SRS 5% 0olk
FRARH by NIRRT A48 A8 5 BAS AL AR = il A
WM. AR AR, AV AEHE 78 70 F FHIL S BEUR DA S e R
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SCHLGRAECUHT, I eh ke Az i) ELAUR i 2 B 4 Mh AN B BB
CABETE i R AR, A4S BOR B (K03 RN AE et TR, e
R E BRI . IR, SRRKH HOf RSN BEHEA BRI, 25 b [ folliE
R BE I MER ISR AT R TR . K53, 5E[E ) FIRRMA VA% B
FageR (P E GG 2025) TR, XA I SEAT SR B B R A B
B, R E SR REROR, A A [ — B SR i EE 1 57
B A RS, ] E SR

#£6 20102019 Frh H & B AT WA I B =
T 2010(2011 (2012|2013

2014|2015|2016|2017 [ 2018 [ 2019 | &it

=

FEg 2 # 33 | 27 | 36 | 20 | 48 | 87 | 111 | 92 | 86 | 72 | 612

NEERFHMWEE | 20 | 16 | 22

10 | 24 | 46 | 68 | 44 | 24 | 34 | 308

##E5kiH: Thomson Reuters SDC Platinum (SDC)

ST, RORE S s RHE AT A E R R R G, 5
SitE T A . BR. FER IO SRR ENE, SR E A%
DA AR SRR A 0 25 55 90 AT B LA R K 41 o 25 At 3 oK
F, I OFDT i #4390 [ A U H 28R TR (R A R B 35 (I B 1
SR S5 S5 7 5 [ ST, AR SRR R, STELERE B R A
FIIKRARTE, RIS Ht o

=\ FEIRTRES

IR BORIED FEAM B A% M EHOR WM, PLAORGR
[ AT IR SE BEROAR B KR RIS, AR 565 DU VR Tl o i 50 AR R
IoCBE B 3Y], BRIE BRI s oG T IR 5, 20 EE E AL
B TE NN A IE B R BT T
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BT, BRRERIE R 2% % B LS 5 29 BT . IX R 3R E BUM
S ANV B TER B R0 B ik JE it
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IR 8 s A BB PR ) o 512, CFTUS MH5E SR80 A (1) e 4 AT B
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Il 5] A BRI TS BN A KA o [ 5 KBRS 7 U 25 2t
B EEI I AN SRR B M OEERRL R 2R, B AARRIE . BORA
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SR, ERA . 56 A1 4R B [ 5K e A A A A PR O D AR IE L B U R Y R
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BB EERGE, APELFARKAEFREROKE
2 A

REEAE: BLa; AP RKE: PEXAR
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Review and Outlook for the Change of

Global Situation and Powers Structure
Yue Xiaoyong  Li Wei

Abstract : trends in global situation and major powers
relations setup changes since recent years especially 2020 are
influenced by six factors: new uncertainties and risks brought up
by huge impact of Covid-19 pandemic and economic recession;
mixed shocks by waves of anti-and pro-globalism; internal
social systemic contradictions and problems accumulated for
years since the end of cold-war in developed regions especially
in US and Europe gushing out; interactions and conflicts
between unilateralism and multilateralism in global governess
and rules evolution; racing for high ground and new
game-changers for science-technology-industry innovations.
The root 1s the connotative and denotative evolution of
international powers structure, which makes gigantic world
situation transformation unseen over a century even more
striking. Multipolar trend 1s getting fresh momentum, needs for
greater global cooperation grow side by side with anxiety of
adjustment and competition. Four mega trends are to be noted:
peace and development are still the core flow of the world
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situation and remain unchanged; no change in the guiding
principle of China’s foreign policy persisting in peaceful
development path for its national modernization and win-win
cooperation approach in its relationship with the rest of the
world; negative syndrome of unilateralism, power-politics,
popularism, social complacency with blind conceit or
superiority complex in some in developed countries and in
anti-globalization and governess deficiency is badly damaging
international stability, security and common development.
Public health weakness, climate change, environment worsening,
energy crisis and world strategic security equilibrium eroding
are joining to produce dire impact on survival of humanity.
China, as a major power for peace and common development,
keeps on in its new phase of reform, opening-up and
modernization drive as only major economy in the world
achieving positive growth since Covid-19 and actively promotes
call for greater international cooperation. While US in its new
world strategic adjustment wrongly defining China as major
rivalry in recent years being engaged in trade wars and
unilateralistic behaviors, its president elected J. Biden calls for
unity, dialogue and healing to build back better. The world is
waiting to see how the only superpower in new administration
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would proceed to work with other powers leading inclusively
conducive to international peace, security and development and
cooperation. International society 1s worried with too growing
elements of instability and uncertainties and hope the unity and
cooperation of the major powers.

China will continue with its socialist road with Chinese
characteristics, pushing forward reform and opening-up,
promoting international win-win cooperation with its
multi-advantages such as mega-scale and resilient economy,
gigantic domestic market, fast growing comprehensive
industries and hard-working people. Its capability to deal with
challenges has grown while it still needs to make long time
effort to tackle hurdles in its domestic construction, adapt
external and global system and rules upgrading in development.
It also needs to accumulate more experiences and learn from
friends and partners in its interaction with the rest of the world.

The basic assessment of the external global environment by
the Chinese government is still that the opportunities are bigger
than challenges with challenges more complicated and severe, it
will keep marching under the guidance of Xi Jinping’s thought
in foreign affairs and policies, carry out new development ideas
and build up new development setup attaching importance of
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both domestic and external markets. The report suggests that
China enhance bottom-line planning, to defend core interests,
coordinate efforts for national security, development and world
public understanding and support and ensure so as to fend off
any systemic risks and problems rising concerning nation’s new
phase of modernization march and to work with countries in the
world for building up a world community of shared future.
China needs to raise opening-up level, participating actively in
international governess reform, share China’s stories in
promoting people-to-people exchanges, protect firmly national
interests in sovereignty, security and development, facilitate free
trade, strengthen ties with its neighbors, BRICS countries and
all of China’s friends and partners, make efforts in shaping
major economies 3 plus one ties of China, Europe, US and
Japan. Authors also point out that China shall encourage a
high-quality B.& R. initiative development, and to build a global
society with the rest of the world of pasting peace, general
security, common prosperity, open and inclusiveness, clean and
beautifulness. The focus will be on ensuring a high-quality
development of the Fourteenth Five-Year Plan and good start of

all-out construction of socialist modern China.
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Keywords : world system ; major powers relations ;
China-US relationship; 3+1 economies structure; Belt and Road

Initiative; South East Asia
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The General Trend and Characteristics of
the World Economy

Liu Xiaoguang

Abstract: The COVID-19 has changed the trend of the
world economy, and the world 1s on the dangerous edge of “high
debt, high risk, negative growth and negative interest rate”,
reaching a new turning point and is struggling to find a new
fragile balance point. In the short and medium term, with the
gradual extinction of the epidemic and the full restart of the
economy, the operation logic of the world economy will
undergo a major change, which will have a complex impact on
China’s export demand and the new development pattern of
“double cycle”. We should remain cautiously optimistic about
the world economic situation, especially keep a clear
understanding of the complicated and diversified impact of the
external environment in the next few years. In the medium and
long term, the great changes not seen in the world in a century
have entered an accelerated period. The long-term stagnation of
the world economy 1s further sustained, and countries have not
yet found a way to achieve strong growth. At the same time, the
epidemic has exacerbated the deterioration of many traditional
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problems. While China’s growth momentum is far more than
that of the United States, the development momentum of the
United States is also far more than that of the core European
countries and Japan. Europe, the United States and Japan are not
“monolithic”. In the process of world economic recession and
pattern changes, a new cycle of great power conflicts has been
fully opened, and the game between China and the United States
has entered a critical period of transformation from asymmetry
to symmetry. In order to adapt to the characteristics of anti-
globalization and post epidemic era, we need to pay more
attention to the dimension of endogenous engine and security on
the basis of traditional development concept.

Keywords: Covid-19; The world economy ; Sino-US

relations; Big power game
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International Security amid the COVID-19
Pandemic

Zuo Xiying Tan Shujun

Abstract: The outbreak of COVID-19 pandemic triggered
the global public health governance crisis, and the international
security is undergoing great changes. The strategic competition
of great powers is becoming more and more intense, regional
wars and conflicts are emerging, and the international arms
control regime is on the verge of collapse. In this round of
changes of international security, the situation of power politics
and geopolitics has become increasingly prominent, and
ideological struggle and alliance politics are notable. In the
future, the international security will be deeply affected by the
technological revolution, which will further change the form of
war between great powers. Meanwhile, the power shift between
China and US is accelerating. Affecting by the COVID-19
pandemic, and US-China confrontation are further intensified.
In addition, the continuous fermentation of terrorism, the serious
impact of public health security on the world, and the new
vaccine competition among great powers make non-traditional
security issues an important factor affecting the competition

between great powers.
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International Security; No-traditional Security

224



Russia's Economy, Politics and Diplomacy

in the Pandemic of Covid-19
Liu Xu Yan Rong

Abstract: In 2020, the outbreak of Covid-19 around the
world changed the economic, political and diplomatic landscape
of Russia profoundly. In terms of economy, due to the
suspension of economic activities and the collapse of
international oil prices, Russia's overall macro-economy has
declined sharply. The Russian government has formulated
relevant policies for individuals, enterprises, agriculture,
manufacturing and oil-gas industries, and made up the budget
balance by issuing national debts. On the political side, the
constitutional referendum and annual local elections were held
successfully, while two outbreaks of mass protests were notable.
In diplomacy, the outbreak of the epidemic and the poor
performance of Europe and America in fighting against the
epidemic had a great impact on Russia's foreign policy, and
Russia's important bilateral relations also show some new
changes.

Keywords: Covid-19; economic recession; diplomatic
policy
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The Trends of U.S. Politics and the
Adjustment of Its China Policy After the
2020 Presidential Election

Diao Daming

Abstract: The 2020 U.S. presidential election was a
"non-open" election under the special background of COVID-19
pandemic. Due to the failure in pandemic prevention and control,
Donald Trump lost support from vital voters among key states,
which caused the failure of his reelection. Even under the
impact of the pandemic, both Biden and Trump received record
popular votes. But Biden's advantage was not as expected,
which highlighted the polarization in the current U.S. politics.
Facing pressures such as the politically polarized public opinion,
an ineffectively controlled Congress, and the divided Democrats,
it will be difficult for Biden in office to swiftly fulfill his
campaign promises such as pandemic prevention and control,
economic recovery, as well as foreign policy adjustments. In
terms of the direction of U.S. strategy towards China, the new
Biden administration will change the tactics and orders of
priority under the framework of "competition between major
powers" instead of seeking a comprehensive or major shift. In
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the future Sino-US relations, there will be alleviation of certain
issues and increasing risks in other areas such as ideology at the
same time.

Keywords: 2020 U.S. Presidential Election ; Biden
Administration; Challenge at Home and Abroad; U.S. China

Policy
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The Entry into Force of the Regional
Comprehensive Economic Partnership
Agreement and Energy Cooperation within

the Asia-Pacific Economic Cooperation
Xu Qinhua  Yuan Miao

Abstract : Since 1989, the APEC economies have
carried out a series of multilateral energy cooperation within
the mechanism. The cooperation has a solid foundation and
great potential because of the characteristics, including
increased green development demands, higher
complementarity of energy cooperation, more important role
of sub-regional cooperation to the regional development, and
the fundamental role of energy cooperation initiative. On 15
November 2020, the Regional Comprehensive Economic
Partnership (RCEP) was concluded, establishing the largest
free trade area covering 15 economies. The signing of the
agreement has effectively wupheld the principles of
multilateralism, promoted the establishment of the Common
Asian energy Market, optimized the cooperation contents
and fields, expanded cooperation entities, and maintained the

transparency and facilitation of trade and investment. The
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free trade area of RCEP is conducting the “spillover” effect
towards APEC energy cooperation mechanism. It can not
only meet the demands of energy cooperation and green
development, but also improve the effectiveness of the
existing energy cooperation initiative. In addition, the
institutionalized energy cooperation will also be established
in the new context.
Keywords : APEC ; RCEP ; International energy

cooperation; regional energy cooperation
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The current situation, fundamental
problems and future changes of the
international monetary system

Wang Jinbin

Abstract : The fundamental problem of the current
international monetary system dominated by US dollar and
followed by euro 1s over elasticity. The autonomy of fiscal and
monetary policies of the United States and Europe determines
that the US dollar and euro as global "public goods" will harm
the interests of other global economies. The ability of other
economies to provide more and safer alternative assets on a
global scale is the basic bargaining chip for substantial changes
in the international monetary system. The key point of RMB
internationalization is to provide more safe and high-quality
assets, implement the "double track system" in the opening of
financial accounts, realize the RMB internationalization strategy
of seeking progress while maintaining stability, and participate
in the reform of the international monetary system.

Keywords: Dollar System; Excessive Elasticity; Safe

Assets
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The Impact of Developed Countries'
Tightening the Inflow of Foreign Capital in

High Tech Field on China's Technological

Progress
Liu Qing  Wang Junli

Abstract: In the process of promoting industrialization in
China, investment in the technology field of developed countries
1s an important way for China to acquire external high-tech, but
it 1s obviously blocked at present, which needs to be paid great
attention to. It has been found that: first, the United States, the
European Union and Japan are generally tightening restrictions
on foreign investment in high-tech fields; second, in the future,
the intensity of investment restrictions in developed countries is
likely to further improve and the coverage is likely to further
spread; third, investment restrictions show a discriminatory
tendency against China; fourth, China's investment in high-tech
fields in the United States, the European Union and Japan has
declined significantly and rapidly. We suggest that: first, we
should strengthen  systematic  information work  of
technology ,fully understand ourselves and the others; Second,
we should carefully study relevant laws and carefully select

investment targets; third, we should strengthen bilateral trade
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cooperation to create a higher level of strategic partnership;
fourth, we should adjust our strategies to seek new paths for
technology acquisition and R & D innovation; fifth, the central
and local governments should take actions together, and
strengthen domestic technological innovation and reduce the
risk of external constraints.

Keywords: restrictions on foreign capital inflow ; outward
investment ; technological progress

JEL Classification: E22, E61, F21
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Seize the Time Window for China’ s Peak
Shifting Development under the Epidemic

Situation
Mao Zhenhua

Abstract: The rapid development of the adjustment of
US’s China policy duringthe Trump’s period is due to the
change of its basic understanding of China, which regards China
as the main competitor. Even if Biden takes office, this
adjustment will not be easily changed. However, it is not easy
for the United States to completely decouple itself from China,
and it is impossible to fully mobilize its so-called allies to exert
comprehensive pressure on China. We should seize the time
window of China's peak shifting development under the
influence of the epidemic, adhere to peaceful development, take
advantage of China's opportunity to become the world's only
major economy with positive economic growth in 2020,
promote dialogue and cooperation with major entities, and also
promote dialogue with the United States, so as to strive for
greater space for China's economic and social development.

Keywords: Decoupling; Peaceful Development; China-US
relations
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The Global Consensus on Carbon
Neutrality and New Political and Economic
Competition
Liu Xu

Abstract: In the second half of 2020, a global consensus on
carbon neutrality has been realized with the leading role of
major economies. After national announcements on the
timetables of net zero emission, the energy, carbon-intensified
and financial sectors followed in and proposed the business
version. The main factors of this global consensus are the
Covid-19 pandemic and the advancement of technology. The
future global competition has transformed into a new form with
the mixture of resources, technology and notions. China should
take measures to actively be involved in the global climate
governance, promote the green technological innovation and
global diffusion, keep on the concepts of sharing and openness,
and stimulate the creativeness of business sectors, to adapt to the
new challenges.

Keywords: Carbon Neutrality; Energy Transition; Green

Technology
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Enhancing Mutual Understanding in the

Global New Normal
Yue Xiaoyong

Abstract: It gets all the more significant in current world
situation in the Covid-19 pandemic to enhance public diplomacy
and international communication. PD is a government-to-public
process and to speak and communicate with the public in
countries across the world. As China enters new phase in its
national socialist modernization, to strengthen mutual
understanding externally should be given the same level
importance with that of national security and development.
Public understanding means public opinion, which means better
public interaction and communication with timely information
sharing. The efforts require winning public understanding and
support from international society regarding the real conditions,
road of development, rights of the Chinese people to strive for
happy life and public policies of China. Public diplomacy and
people-to-people exchanges are to be strengthened to share true
stories of China, clear up mis- or dis-information and counter
negative smears by enhancing interaction with world public to
show China’s narratives in its national modernization drive and
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win-win cooperation.

Public diplomacy is integrated part of the whole nation’s
foreign affairs, and also a fresh leap and expanding in China’s
diplomacy after the periods of early people-to-people diplomacy
and later on expanded government-to-government diplomacy,
which attaches importance to grass roots and government
establishment. PD focuses on the Government to general public
process by speaking directly or through media and face to face
exchanges. As both long time and daily work, with its striking
successes 1n its reform, opening-up and development and new
experiences, China need to make fresh double endeavors in its
PD to win more understanding and support from countries
around the world.

Keywords : public diplomacy ; G-to-G diplomacy ;
people-to-people diplomacy; public opinion; China story;

China’s narrative; media and Communication
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New Media in Constructing the Advantage

of Public Diplomacy Unique role
Zhu Dan

Abstract : The spread of the Covid-19 pandemic , the
undercurrent of anti-globalization, and the continued downturn
in the global economic situation, make the international public
opinion environment facing our country extremely complex,
western populism, regional protectionism rise ," China threat
theory "is rampant, Western countries, especially the United
States, use various means of public opinion to frame and
transfer contradictions. How can China give full play to the
unique role of new media in building the advantages of public
diplomacy and mastering the initiative of public opinion, seize
the opportunity of the overseas layout of the Internet and new
media platforms, and give full play to national strength. Taking
new media as the main platform and channel for spreading
Chinese culture and guiding international public opinion is
worthy of active exploration and bold breakthrough.

Keywords: public diplomacy; new media; unique role;
internet platform overseas layout; state-led; chinese cultural
soft and skillful power; main platform
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Gratitude

Through joint efforts of all sides, 2020-2021 Report of the Review
and Outlook for the Change of Global Situation and Powers Structure
comes out. The Center of Global Study would express its hearty gratitude
to the leadership, support and guidance of Remin University of China
(RUC) and with it the faculties of Academy of National Development and
Strategy (NADS) as well as departments concerned in RUC. Since
October of 2019 when the Center set up with support of NADS, it has
followed the needs of the nation and professional guidelines of NADS,
one of the top think tanks of China, focus its efforts on issues of global
significance with especial attention to hot subjects concerning
international environment from major powers in the major regions in
fields of global governess and strategic power structure. For all our work
many thanks also go to help and support from relevant central
government ministries, local provinces and cities concerned, national
think tanks and universities, as well as those academic or public policy
research institutions and media from countries of Asia, Europe and
Americas. It all has started with zero to one and now up to grow. With the
new year of 2021 stepping in, the center will continue both to enhance its
independent research and work with partners in our exchanges and
cooperation in both academic and public policy studies to promote mutual
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understanding and professional studies for world peace and common

development of shared future for mankind.

Center of Global Study

January 20th, 2021

240



AKE KB R

T N RO 5O e 5 iR it sefe. (Raifk “ AR A B ” ) 22
N RO EA R AR 2 0 B R T3 ) o R (0 R v R e - AR
FHRNARW R BICIEHER, Bk E L ZOvB KX % .
20155 N K A B Nk 4 [ E 4t B 5 my v B 12 7 i Bl s A, I
AN AERE 58, 20185EHIAE « b B RS2 B LA [ smHE T RS~
AN

NKERGERRATIE “/MFG. K%, 2R, B, el
B mrel” Mmim R R G, Eoairia 5 Atk k. Buaia
e HamE 50, AL HIE FROC AR VYRR T
s, IERER—ARUR SR, A AR S RIB, x H E
R E KA 2 AT BUA W AT IR LT

R 5 5 DA v T A € B s R 2 1) 51 50 7 D9 EL e, A
ARG R R BRI JvfEdy, FUARAEIG,
U < [ o ks, SRORIS A A, B0 T2 velion “ et b 5

TN SV

241



TN R R RS SRS HE 5T B
[R5 e Sl i)

o N ROK S B B i AS I e A0 BOZ T 2019 4, SR E Brok
FAN[E AP BRI, AL E K SCE TR e w E, RIS A
Jai 5 R DR 5K L B e ) AR A ) AR IS PR S I NGE 8 ), SRy
(] A ER IR ) 22 A A0 UG o e B A) >3 30 P v [ R A o 2 SCREAEUAT
HAE AR, AR BN RO AR B 5O 5 iRms it Fe e i 3 1 LAE, 4K
PR EANRKESZENFH &, 2t 5 ENIMA LTI 2
WA ASITL, OB S T B o2, JT IR BUR 5. Bk R A
] B AR 4 BRVA B A% F VR A K ) AT 7T, 28I 2L AT A
Wiz, WEEEAR BURM A SLAMERER, Jusit AR B B [ 4 i g
okt 3 SO E KR 55

The Center of Global Study (CGS) was set up in 2019 supported by
the National Academy of Development and Strategy (NADS) in Renmin
University of China, with the mission for academic and public policy
study on outstanding issues of China’s foreign policy, world politics and
international relations, focusing on global strategic landscape and new
trends. The CGS carries out its research by independent study and
cooperation with its public and social partners and makes efforts for
public education through seminars, interviews and international
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exchanges to promote China’s national modernization drive and its
relationship with the rest of the world for global peace, security and

common development.
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